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T B SIEZE DR

HHNE 165F1ARE  17SAR 18BN 19BN 208N 21BN 28BN 23RN 2451BN  251BM 265F1PM
(§REMA) L2l L0 L) L) o] e o] B B o SitFa

F*bS 1,904 2,117 2,312 2,662 3,743 5,325 5,920 6,007 6,616 7,263 8,048
AL 10.4% 11.2% 9.2% 15.1% - 42.3% 11.2% 1.5% 10.1% 9.8% 10.8%

b= 1,454 1,533 1,670 1,785 2,224 2,736 3,030 3,232 3,639 4,032
HiELL 21.2% 5.5% 8.9% 6.9% - 23.1% 10.7% 6.7% 12.6% 10.8%
FE AR 76.4% 72.4% 72.2% 67.1% 59.4% 51.4% 51.2% 53.8% 55.0% 55.5%

RS 366 392 433 528 699 921 1,247 1,241 1,207 1,951 2,106
AL 45.9% 6.9% 10.4% 22.1% - 31.7% 35.5% -0.5% 4.5% 50.5% 7.9%
e il== 19.2% 18.5% 18.7% 19.8% 18.7% 17.3% 21.1% 20.7% 19.6% 26.9% 26.2%

SRR 386 429 451 547 77 949 1,361 1,336 1,375 2,050 2,166
BiEL 45.5% 11.0% 5.3% 21.3% - 32.3% 43.5% -1.9% 2.9% 49.1% 5.7%
il =S 20.3% 20.2% 19.5% 20.6% 19.2% 17.8% 23.0% 22.2% 20.8% 28.2% 26.9%

MEHHEICRRET 3 LRBFIE 246 297 324 382 495 677 866 813 956 1,414 1,462
HiiELL 42.7% 20.5% 9.3% 17.9% - 36.8% 27.9% 6.2% 17.7% 47.9% 3.4%
PR 12.9% 14.0% 14.0% 14.4% 13.2% 12.7% 14.6% 13.5% 14.5% 19.5% 18.2%

—HYDF—2 (. HXIPRER)

HEARFITAME (FiR) 1,193 3,671 14,806 14,815 14,850 14,892 14,909 14,915 14,829 13,994

EPS 19.95 20.64 22.05 25.81 33.38 45.58 58.17 54.50 64.43 100.41 104.50

EPS (BEMRIER) 18.56 20.04 21.75 25.60 33.16 45.32 57.97 54.38 64.30 100.20

DPS 2.00 213 5.50 6.00 7.50 11.00 14.00 20.00 23.00 40.00 42.00

BPS 177.13 192.51 210.83 231.48 259.69 296.83 345.53 383.36 427.03 450.67

HENRER  (BHA)

R - S - B 2,191 2,490 2,557 2,607 3,124 3,650 4,326 5,219 5,404 5,551

RERESE 2,407 2,760 2,909 2,954 3,731 4,457 5,087 5,989 6,595 6,570

BREEAE 38 44 53 52 58 56 59 48 48 89

RETOMOEET 847 875 1,025 1,444 1,677 1,860 1,770 1,644 1,599 2,191

SEFEEARE 105 48 106 92 323 369 372 345 381 390

WESH 3,397 3,727 4,093 4,541 5,788 6,743 7,287 8,026 8,623 9,240

Bl 23 17 21 23 154 152 127 142 157 152

FHAEFIF A - - - - 53 54 - - 0 3

ENRRaH 647 668 720 846 1,362 1,721 1,541 1,902 1,884 2,515

REBEFI AR - - - - 101 46 - - 0 0

BEEaMast 214 232 251 266 570 591 581 395 399 412

affast 861 900 971 1,112 1,932 2,312 2,122 2,298 2,283 2,926

HAESH 2,536 2,827 3,122 3,429 3,856 4,431 5,165 5,728 6,340 6,314

BHFaf EIERURY) - - - - 154 102 0 0 0 3

Frvoa70-HEE (HHF)

EEEHICLBFryLaT0— 384 379 423 696 764 990 1,107 1,190 1,027 2,062

REFCSLSFvy>arOo— -197 -195 -227 -567 -465 -228 -326 -174 -359 -453

MEEMIC L B3F vy o270~ 405 4 -17 -80 -102 -143 -256 -207 -390 -1,488

SRR

MEENIRE (ROA) 12.7% 12.0% 11.5% 12.7% 12.4% 15.1% 19.4% 17.4% 16.5% 23.0%

BCEAFEE (ROE) 1.2% 1.1% 10.9% 1M.7% 12.8% 16.4% 18.1% 15.0% 15.9% 22.4%

BoEALER 74.7% 75.9% 76.3% 75.5% 66.6% 65.6% 70.7% 71.2% 73.4% 68.3%
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Tid. EREEHER0%ZBELRET B, Fic. MEANDHBETORED—BOREZH 7o, EHISPEESHC
HRREYED2E T %,

EEDEH

Ettid. k. REICHI2RENLRERBOBRCFROFRLARD /O ICHELRBEROTRZED DD,
REMBICSCIRSETZTS C e eBAAi e L. ESRERzME L. 2025F 18810 5 I3FEETOHED—
BoREzRZI-HOPHELSZMIBLTUVS, SE. X by I7ROY—EXOREHNERENRAENZH T, i
NLEEEELNPERONZ V AZRE LIER. MEETZLORRIEZ I eHELH KL, RERIOE
ArEEERDS| EIFZRBT S L,

B S FAEDMELE
Enolet

o EEYT-DHAKEZH S : 26.00M (Fi[E]17.00M)
o HEYT-DERIERYES : 40.00M (Fi[EI31.00M)

{EIEDEH
RUBEOLBIHDE, HHREYSTEE W70 17.00M1 526 00MIEET 3.

XNy

.Y Shared
-0 Research 7


https://fs2.magicalir.net/tdnet/2025/3921/20250312592562.pdf

EARENA]
FHIRIREIR

9 HASEAEHERS

IRRSENTERS (REHRD) 2451 ARA 255F1 A8 2551 A
(5REFA) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 14Q  GEZREE) EERT
b= 1,645 3,225 4,957 6,616 1,688 3,366 5,286 7,263 100.1% 7,253
BIfELE 9.9% 9.8% 1.1% 10.1% 2.6% 44% 6.6% 9.8% 9.6%

Pl 5l 903 1,765 2,731 3,639 936 1,866 2,941 4,032
AL 16.8% 14.7% 15.4% 12.6% 3.6% 5.7% 7.7% 10.8%

SRR 54.9% 54.7% 55.1% 55.0% 55.5% 55.4% 55.6% 55.5%

TREH 510 1,163 1,648 2,342 499 1,018 1,562 2,081
AifELE 9.9% 25.3% 17.2% 17.6% 2.1% -12.5% -5.2% -11.2%

FELRARE R 31.0% 36.1% 33.3% 35.4% 29.6% 30.2% 29.5% 28.6%

EERE 393 602 1,083 1,297 436 848 1,379 1,951 103.6% 1,884
HIfELE 27.2% -1.3% 12.7% 4.5% 11.0% 40.8% 27.3% 50.5% 45.3%
HERRE 23.9% 18.7% 21.9% 19.6% 25.9% 25.2% 26.1% 26.9% 26.0%

il 402 648 1,150 1,375 469 897 1,457 2,050 106.5% 1,925
AL 22.5% -5.8% 9.3% 2.9% 16.8% 38.4% 26.7% 49.1% 40.0%
RERERE 24.4% 20.1% 23.2% 20.8% 27.8% 26.6% 27.6% 28.2% 26.5%

ekl 269 482 827 956 316 602 984 1,414 106.9% 1,323
AifELE 21.9% 4.1% 16.8% 17.7% 17.2% 25.0% 19.0% 47.9% 38.3%
PO HARR 2SR 16.4% 14.9% 16.7% 14.5% 18.7% 17.9% 18.6% 19.5% 18.2%
PRRRSEARERS 2451 B 2551 A8
(BKM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

FEE 1,645 1,579 1,732 1,659 1,688 1,679 1,920 1,977
AifELE 9.9% 9.7% 13.4% 7.4% 2.6% 6.3% 10.9% 19.2%

FEEAARIZS 903 862 966 908 936 930 1,075 1,001
AL 16.8% 12.6% 16.5% 5.0% 3.6% 7.9% 11.3% 20.2%
poll= 2l =4 54.9% 54.6% 55.8% 54.7% 55.5% 55.4% 56.0% 55.2%

IREH 510 653 485 694 499 518 544 519
AL 9.9% 40.7% 1.4% 18.8% 2.1% -20.6% 12.4% -25.2%

FoERIRERILER 31.0% 41.3% 28.0% 41.8% 29.6% 30.9% 28.3% 26.2%

B 393 209 481 214 436 412 531 572
BIEELL 27.2% -30.7% 37.2% -23.7% 11.0% 97.0% 10.4% 167.7%

HERRE 23.9% 13.2% 27.8% 12.9% 25.9% 24.5% 27.7% 28.9%

IRERIE 402 246 503 225 469 428 560 593
AL 22.5% -31.5% 37.5% -20.6% 16.8% 73.7% 11.5% 163.8%

REFESER 24.4% 15.6% 29.0% 13.5% 27.8% 25.5% 29.2% 30.0%

uk il 269 213 345 130 316 287 381 430
AELL 21.9% -12.2% 41.0% 23.4% 17.2% 34.9% 10.7% 231.5%

PUEHBAERZSR 16.4% 13.5% 19.9% 7.8% 18.7% 17.1% 19.9% 21.8%

HAT  EERE S & ICSRILPERR
*ROBEHNBHBER CIZRRZBED BN, ERAAICKDELIBETHZ Z LICER.
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I X2 hRIEEHERS

RS
(5FEFA)
b=
AL
VI hIITHRE
HiELL
ST LRRY —EXEE
BiELL
BB
HiELE
HERS
AL
Al
VI hOITHRE
534
HERIER
SRT LR - B
BiELE
eSS
BB
BIELL
HERIRR
E ]
(EFMA)
b=
AL
VI hOTHRE
BiFLL
ST LRRY —EXEE
BiELL
BB
HiELL
HEN
AL
filia=3
VI hOTHRE
BiELL
HERIR
ST LB —EREE
HiELL
[E2ilia=
BNEE
BUELL
[=ESile =
HEm

T : FERZ S CICSREVERL

*ROBEHIEHER CIZRLB5ENHEH. ERAEAICEDELCBETHS C CICER.

1Q
1,645
9.9%
1,149
9.7%
493
9.9%
4
321.2%
393
27.2%
23.9%
413
28.0%
35.9%
"
42.9%
2.3%
-31

1Q
1,645
9.9%
1,149
9.7%
493
9.9%
4
321.2%
393
27.2%
23.9%
413
28.0%
35.9%
"
42.9%
2.3%
-31

0

245F1 B
1-2Q
3,225
9.8%
2,244
9.5%
975
10.7%
6
9.5%
602
-1.3%
18.7%
562
-11.6%
25.1%
29
58.0%
2.9%
8

130.1%

4

245F1 B
2Q
1,579
9.7%
1,095
9.2%
482
11.4%
2
-48.1%
209
-30.7%
13.2%
149
-52.4%
13.6%
17
69.7%
3.6%
39
1649.3%
4

1-3Q
4,957
1.1%
3,450
9.6%
1,490
13.9%
17
140.2%
1,083
12.7%
21.9%
1,020
3.6%
29.6%
70
42.7%
4.7%
-9

2

3Q
1,732
13.4%
1,206
9.9%
515
20.4%
1"
543.9%
481
37.2%
27.8%
458
31.2%
38.0%
41
33.7%
8.0%
-17

-2

14Q
6,616
10.1%
4,580
8.8%
2,012
12.6%
23
1,297
4.5%
19.6%
1,224
-0.4%
26.7%
108
9.6%
5.1%
-32

2

4Q
1,659
7.4%
1,130
6.4%
522
9.1%

6
130.1%
214
-23.7%
12.9%
204
-16.6%
18.0%
34
-25.9%
6.4%

*[E41132020F 1 BEAZE3MF HAIEBREABITL THE D, TR OEBEIFHEREZER L TV,

*[E411320205F1 B HAZE AU EAIC

*[E4HI32021F 1 BRI SMFHRIBABEEFR L1

ARRDH#EFE

2220
(B5A)
ARR
HigFLL
HITHALE

HFT : RHERZ S CICSRIEIERL

1Q
3,466
10.0%
3.4%

SRTLEREY-—ERBEEEFR LI

2451 BHR
2Q
3,533
10.6%
1.9%

3Q
3,609
9.6%
22%

4Q
3,635
8.5%
0.7%

1Q
1,688
2.6%
1,181
2.8%
500
1.5%
6
66.9%
436
11.0%
25.9%
452
9.5%
38.3%
14
21.9%
2.8%
-30

0

1Q
1,688
2.6%
1,181
2.8%
500
1.5%
6
66.9%
436
11.0%
25.9%
452
9.5%
38.3%
14
21.9%
2.8%
-30

0

1Q
3,747
8.1%
3.1%

255181
1-2Q
3,366
4.4%
2,356
5.0%
997
2.2%
14
133.7%
848
40.8%
25.2%
877
56.0%
37.2%
31
8.3%
3.1%
62

1

255181
2Q
1,679
6.3%
1,174
7.3%
496
2.9%
8
233.8%
412
97.0%
24.5%
425
184.5%
36.2%
17
-0.6%
3.5%
-32

1

2551 AR
2Q
3,845
8.8%
26%

1-3Q
5,286
6.6%
3,749
8.7%
1,513
1.6%
24
43.5%
1,379
27.3%
26.1%
1,424
39.6%
38.0%
45
-34.7%
3.0%
-92

1

3Q
1,920
10.9%
1,393
15.5%
516
0.3%
1
-3.9%
531
10.4%
27.7%
547
19.4%
39.3%
14
-64.7%
2.8%
-30

0

3Q
4,607
27.7%
19.8%

14Q
7,263
9.8%
5,207
13.7%
2,021
0.4%
36
53.5%
1,951
50.5%
26.9%
2,011
64.3%
38.6%
66
-36.1%
3.3%
-127

1

4Q
1,977
19.2%
1,458
29.0%
508
-2.8%
1"
80.4%
572
167.7%
28.9%
587
188.3%
40.3%
20
-39.0%
4.0%
-36

0

4Q
4,752
30.7%
3.1%
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VI hUIT7EROR LR

RS 2451518 25517318
(EKM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
LS 1,149 2,244 3,450 4,580 1,181 2,356 3,749 5,207
HISELL 9.7% 9.5% 9.6% 8.8% 2.8% 5.0% 8.7% 13.7%
ISYRY—ER 77 1,447 2,191 2,951 768 1,542 2,437 3,428
AL 11.4% 10.5% 9.7% 9.2% 7.2% 6.6% 1.2% 16.1%
JOdo - 415 763 1,209 1,562 395 778 1,257 1,704
HIEELL 7.8% 8.4% 10.5% 8.8% -4.9% 1.9% 4.0% 9.0%
REAHTRERE 18 35 53 7 20 39 59 82
AL 1.7% -7.8% -7.0% -4.5% 10.3% 10.7% 1.2% 16.0%
MEE LS 1 1 3 4 1 3 4 7
EERE 413 562 1,020 1,224 452 877 1,424 2,011
HISELL 28.0% -11.6% 3.6% -0.4% 9.5% 56.0% 39.6% 64.3%
ERREE 35.9% 25.1% 29.6% 26.7% 38.3% 37.2% 38.0% 38.6%

e s ] 245E1 888 2551818
(&KM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
HrE 1,149 1,095 1,206 1,130 1,181 1,174 1,393 1,458
BISELL 9.7% 9.2% 9.9% 6.4% 2.8% 7.3% 15.5% 29.0%
5 RY—ER 77 730 745 760 768 774 896 990
AL 11.4% 9.7% 8.1% 7.8% 7.2% 6.0% 20.3% 30.3%
JO4s 415 348 446 353 395 383 479 447
HISELL 7.8% 9.2% 14.2% 3.6% -4.9% 10.0% 7.5% 26.4%
Reitiaze 18 18 17 18 20 20 20 23
AL 1.7% -7.9% -5.2% 3.3% 10.3% 1.1% 12.1% 30.1%
WEE LS 1 1 2 1 1 2 2 2
EERE 413 149 458 204 452 425 547 587
BISELL 28.0% -52.4% 31.2% -16.6% 9.5% 184.5% 19.4% 188.3%
EERERE 35.9% 13.6% 38.0% 18.0% 38.3% 36.2% 39.3% 40.3%

HAT  EERE S & ICSRIEVERR

*ROBEHIEHER CIZRLB5ENHEH ERAEAICEDELCBETHS C CICER.

777 RY—EXRLEDOHR

RS 2451 B 2551 B
(EHM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
59 RY—E2FE LS 717 1,447 2,191 2,951 768 1,542 2,437 3,428
BIEELL 11.4% 10.5% 9.7% 9.2% 7.2% 6.6% 11.2% 16.1%
)=k 702 1,421 2,153 2,894 762 1,528 2,415 3,383
[ 10.4% 10.4% 10.3% 9.8% 8.5% 7.5% 12.2% 16.9%
desknet's NEOZ 5 | 595 1,202 1,820 2,445 643 1,289 2,045 2,871
AL 10.3% 10.1% 9.9% 9.3% 8.1% 7.2% 12.4% 17.4%
AppSuite 5 | 40 82 128 177 53 108 174 251
HiELL 31.1% 31.4% 31.5% 31.8% 33.1% 30.6% 35.8% 41.9%
ChatLuckZ 57 K 17 36 54 73 19 40 61 83
AifELL 0.1% 3.7% 7.6% 8.7% 10.1% 11.8% 12.7% 14.3%
ZOftAEES L 50 101 151 200 47 91 134 178
HiGEEL 2.0% 2.2% 2.0% 0.9% 7.0% 9.3% -10.9% -10.9%
ZOMARFEA RS 15 26 38 57 7 14 22 45
HIEELL 90.4% 19.2% -16.1% -15.2% -55.3% -45.2% -41.0% -21.3%

i s ] 245F1 B 255F1 At
(§RMA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
U5 RY—ERE LS 77 730 745 760 768 774 896 990
HIEELL 11.4% 9.7% 8.1% 7.8% 7.2% 6.0% 20.3% 30.3%
Ra#EEE 702 719 733 741 762 766 888 968
HIEELEL 10.4% 10.4% 10.1% 8.5% 8.5% 6.6% 21.1% 30.6%
desknet's NEOZ 5™ 1 595 607 618 625 643 646 756 826
AL 10.3% 9.9% 9.3% 7.8% 8.1% 6.4% 22.4% 32.1%
AppSuite7 5 K 40 43 46 49 53 55 67 77
AL 31.1% 31.6% 31.8% 32.6% 33.1% 28.3% 45.1% 58.0%
ChatLuckZ 57 I 17 18 19 18 19 21 21 22
HiELL 0.1% 7.4% 16.1% 12.0% 10.1% 13.3% 14.5% 19.0%
ZofttAEEEE L 50 50 50 49 47 44 43 43
AifELL 2.0% 2.3% 1.6% -2.4% -7.0% -11.6% -14.0% -11.1%
T OIS FES 15 1 12 19 7 8 8 22
HiGELL 90.4% -20.2% -49.1% -13.4% -55.3% -31.8% -31.8% 17.8%

T : FtE R B CICSRAEVERL
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desknet's NEOZ 57 Fa—H—# (FA)
AL
[IE=:3
P (FITUHALL)
desknet's NEOZO4 ¥ FReHRFTRE (FA)
AL
QEZS
P (FITUHALL)
desknet's NEOY 5 K BFGRIR (MRRN—2)
AppSuite7 57 RA—H—# (FA)
BiEL
PRI (BT
AppSuite 7O Y ~REHRFTEE (FA)
BiFLL
FHS (BITUEALL)

HFF : RHE R B CICSRIEFERL

70470~ ERDHER

EREHARRE
(§HEMA)
04U +EES
HISELE
S1tY2F%LE
AL
desknet's NEO
HiEFLE
AppSuite
HISELL
ChatLuck
HifELE
ZDOMI TR
HISELE
HR— b —EXFL
AL
desknet's NEO (BE&ST)
HISELE
HREIAXFEE
AL
Z ORI EES
HIEELE
[0 ]
(BHEF)
J04Y RS
AL
S1tY2F%E
HIEELE
desknet's NEO
HifELE
AppSuite
HISELE
ChatLuck
HifELE
ZOMT 1Y X
HISELE
BR—H—EX
AL
desknet's NEO (BE&ST)
HISELE
HREIAX
AL
Z ORI RS
AL

HFR : EE R B CICSREPERL

*ROBEHNRHER CIZRBZHEDHZD. ERAAICKDELEETH S LICER,
*EALISATHASEMMNHA (202148-108) ICHWVWT, R TZ0MS 1> R ICEHTWAESEEE T2 OMRHEES)

HOBEIREEROEEICE D

1Q
500
7.3%
34

17
4,235
4.4%
179

0.29%
48
32.2%
4

214
55.1%

1Q
415
7.8%
124
18.0%
62
-8.5%
38
75.5%
21
67.2%
3
3.4%
206
6.0%
175
3.6%
32
98.1%
52
-23.9%

1Q
415
7.8%
124
18.0%
62
-8.5%
38
75.5%
21
67.2%
3
3.4%
206
6.0%
175
3.6%
32
98.1%
52
-23.9%

24518
2Q 3Q
511 521
8.5% 8.1%
40 39
1 10
4,261 4,354
4.3% 5.3%
176 221
26 93
0.20% 0.22%
51 55
30.6% 34.1%
3 4
232 302
54.7% 80.8%
18 70

245F1 B
12Q 1-3Q
763 1,209
8.4% 10.5%
204 331
14.8% 23.8%
110 184
0.1% 8.8%
60 102
37.2% 49.1%
30 39
57.4% 68.4%
5 7
-12.5% -4.1%
415 628
5.4% 5.3%
350 527
2.7% 2.4%
69 93
102.9% 70.7%
75 157
-23.9% -11.0%

245F1 B
2Q 3Q
348 446
9.2% 14.2%
79 127
10.0% 41.7%
47 74
13.6% 25.3%
22 42
-0.4% 70.3%
9 9
38.2% 117.3%
1 2
-36.5% 16.7%
209 212
4.9% 5.0%
175 177
1.9% 1.8%
37 24
107.2% 17.3%
22 82
-23.9% 5.3%

4Q
519
7.5%
36

-2
4,384
4.6%
191
30
0.50%
58
31.5%
3

311
79.8%
9

1-4Q
1,562
8.8%
408
22.5%
237
15.5%
116
46.4%
47
21.3%
8
-18.9%
843
5.3%
706
2.3%
106
45.8%
204
-10.5%

4Q
353
3.6%
v
16.9%
53
47.2%
14
29.5%
8
-49.0%
1
-54.8%
216
5.3%
179
21%
13
-28.5%
48
-8.7%

1Q
533
6.6%
33

14
4,407
4.1%
172
23
0.40%
63
31.3%
5

327
52.8%
16

1Q
395
-4.9%
89
-28.4%
50
-20.3%
27
-28.2%
8
-63.7%
5
38.3%
220
6.7%
181
3.4%
17
-47.4%
69
30.8%

1Q
395
-4.9%
89
-28.4%
50
-20.3%
27
-28.2%
8
-63.7%
5
38.3%
220
6.7%
181
3.4%
17
-47.4%
69
30.8%

2551 A
2Q
537
51%
26
4
4,431
4.0%
170
24
0.20%
65
27.5%
2
333
43.5%
6

255F1 A
12Q
778
1.9%
147
27.8%
85
22.7%
38
-35.9%
18
-38.0%
6
19.9%
453
9.0%
372
6.2%
47
-32.0%
131
74.7%

255F1 A1
2Q
383
10.0%
58
-26.8%
35
-25.8%
1
-49.0%
1
22.7%
1
-25.3%
233
11.3%
191
9.0%
30
-19.0%
62
178.2%

3Q
537
31%
16

0
4,538
4.2%
184
107
0.45%
72
30.9%
7

390
29.1%
57

1-3Q
1,257
4.0%
270
-18.5%
173
-5.9%
62
-38.7%
26
-33.0%
9
20.5%
697
11.1%
572
8.6%
87
-6.9%
203
29.5%

3Q
479
7.5%
123
-3.7%
88
19.0%
24
-42.7%
8
-17.1%
3
21.6%
245
15.1%
201
13.3%
40
65.2%
72
-1.7%

4Q
537
3.5%
18

0
4,559
4.0%
175
21
0.64%
80
37.9%
8

402
29.3%
12

1-4Q
1,704
9.0%
340
-16.6%
221
-6.7%
74
-36.0%
35
-24.6%
10
15.8%
954
13.1%
784
11.0%
142
33.6%
267
30.6%

4Q
447
26.4%
70
-8.4%
48
-9.7%
12
-17.4%
9
17.0%
1
-8.0%
257
19.1%
211
18.3%
55
321.2%
64
34.1%
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A by IR EDHR

EEARE 245F1 ANA 2551 AR
(EKM) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q
2w oELE 857 1,734 2,629 3,536 935 1,889 2,977 4,158
BISELL 9.9% 9.7% 9.6% 9.3% 9.1% 8.9% 13.2% 17.6%
FERIER 74.6% 77.3% 76.2% 77.2% 79.1% 80.2% 79.4% 79.9%
IS RY—ER 651 1,319 2,001 2,693 715 1,436 2,280 3,204
AL 1.1% 11.0% 10.9% 10.6% 9.8% 8.9% 13.9% 19.0%
JO4s ~ 206 414 626 841 220 452 696 952
HISELL 6.2% 5.3% 5.2% 5.1% 6.8% 9.2% 1.2% 13.2%

e s ] 245F1 B 255F1 B
(&KM) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2y oELE 857 877 895 907 935 954 1,088 1,181
BI4ELL 9.9% 9.5% 9.4% 8.4% 9.1% 8.8% 21.6% 30.2%
FERILER 74.6% 80.1% 74.2% 80.2% 79.1% 81.2% 78.1% 81.0%
IS RY—ER 651 668 682 692 715 721 844 924
AL 1.1% 11.0% 10.7% 9.5% 9.8% 7.9% 23.8% 33.5%
J04s ~ 206 208 212 215 220 232 244 256
HISELL 6.2% 4.5% 5.0% 4.9% 6.8% 11.5% 15.1% 19.1%
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HFRT : FttE R B CICSRAEVERL
*ROBELNSHEREBRBZH5EDHEH . MBAEAICLIDELEETH S CICER.

o 5TLE :7,263B5HM (FiHALEo.8%1%)

o 5 HHSFIZSE : 4,032BAM ([F10.8%1E)

o HEFR 1,9518AM (F50.5%1)

o REMEK2,050FHM (F49.1%#H)

o BRAEMMKEICIRET 2 LEMAE (1414858 (F47.9%8)

2025F 1 AEIBEARH FRDZERRIZ. FTTLEE100.1%. EXEFER103.6%. EEFIEH106.5%. HIUKEICRET S
HAMEFI28106.9% TdH > 7o

2025F 1 B EREHADSE LR IZRTHALLO 8% TH oTco VT MU T 7 HE (BEItLEE) MNMFRAZHIRL. X TLEAEY
—EXRBEDOFTLREERINL . 1BEEROEBNE B o7

FE LRI (FEIh R %= EFICHTEALL10.8%E. FE EMAFIZRRIZFE0.5%R 1 >~ hHEDS5.5% L B > T0

REBILEEGCEORD Z ERICHEALEN.2%RE. IREERIZF6.8% KT > METD28.6% L >Tce [LEELREI
F49.0%BMD345AATH o7z IMEETEDEIATE (F94208HM) OELRIL821%TH o1,

EEMNSIFHHALLS0 5% ETH o fco VI M I T TEEDOBINCMZ T, LEEGEZTOICZSERIEEL FE -7z
CETEEFEE LRZEME R T ERBRERC LT, VI M I T7EENE787EHAE. X T LAY
—EXREBENITERMERE. BAEEHICEARBTH > 7.

BE. 777 RY—EXDOMIEREIF2024F B 1HICKREI NI, ZREFOZ 1 = > J TlIERFERIER I
BB B. ETHHN—EHHZ T, 1FEEBENMNT THRAICHEBRNAERASNZIRIAHTHD. 2025F1HHE
FU2026F 1 BHAEBICEREMNICRMINS REL TH B,

I FRIDOEEISUTDED TH o 1o

YIbOTTEE

o T EE:52078AM (FTHALL13.7%18)
o EERZ I 201MBEAM (F64.3%E)

259 FY—ER%LEE3,428EFM (HiHALE16.1%1E)

XNy

.Y Shared
-0 Research 12



b

b

B%EFR A5 3,383EAM (A16.9%H)
o desknet's NEOZ SR :28718AM (E17.4%#)
o AppSuiteZ S5 K 1 251EAM (F141.9%1)
o ChatluckZ S R : 83FAM ([F14.3%1)
o FfA%ZEF L 1 178EAM (F10.9%H)
o ZOMEIEIEESE 45800 (E21.3%R)

desknet's NEOZ 57 Rik. FIBAI—F—EMN (RIHARLES.5%HE) & & U2024F 98 LUEDMRBIEDHEIZLD
BIRALE17 4%BE B o T THELD OFHFIB I —H —HISFHAI L T RAKEDEII—HF - R o7z £7. MRR
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N 253 339 309 347 357 343 412 365 402 677
AL -13.6% 34.2% -8.8% 12.2% 2.9% -4.0% 20.2% -11.2% 10.0% 68.5%
1R 166 172 178 178 181 187 183 173 175 177
BiEELL 2.0% 3.5% 3.8% 0.2% 1.6% 3.2% 2.0% 5.8% 1.5% 1.2%
BERUFY 144 152 181 213 237 287 344 342 358 365
AL 5.2% 5.8% 19.0% 17.7% 11.3% 21.0% 20.2% -0.6% 47% 1.7%
EEEEE=EIN 6 6 7 7 7 15 37 35 40 51
BIEELL 0.7% 9.1% 15.1% 5.0% 6.1% 117.8% 154.9% 6.6% 14.6% 28.4%
IREHA(IE A 3 4 4 4 5 5 9 6 14 10
HEELL -28.2% 31.4% 15.0% 3.4% 26.3% -10.6% 79.0% -27.4% 126.0% -29.5%
AN 2 4 6 8 7 6 9 15 23 30
L -11.0% 62.5% 43.2% 44.4% -11.3% -19.8% 63.0% 67.7% 47.4% 30.6%

B | 4ERAR 1 1 1 1 0 0 0 0 0 0
HIEELL - 27.2% 38.9% -42.0% - - -11.1% 110.5% - -
i 18 88 125 61 23 90 68 41 93 153
L -11.0% 62.5% 43.2% 44.4% -11.3% -19.8% 63.0% 67.7% 47.4% 30.6%

HFT : FIttE R S CICSRAEVERL

S 27 LBRY —E XE¥  2025F1 BT L EEA
[627.8%. SRZEERIZERREE N RIBACLLS. 4%

AT LREY -EXBEIE. A 2019F88 IEREFRIE Ltk &11ProSPIREA'#E 5, Pro-SPIREIE. 4 @nfR
M. IBERREROLE LESRHRACEFTEBELC T %,

Pro-SPIRELEt\ SRR CEMZEBO2 OO —E X5 BAT %, SHEAXETIE. BEOBRS AT LDREHEE
. ERl@E (RRY) ZWAT 3. EfRHY —EX T, BEREICERLATLREOZER{TS, TNEIOD
ﬂ X%, @RMRAI AT L. ARV AT L Y)a1—23a Y AT LODHFTRET 3,

) EBRRIZTLEGRR - BERREFICEITIHEN. Re. FHHEE. ABEERECV > ITERREBOS

&%EDE%VZTA@%%\RW\AV]/&KT@WT%&#-?/%??Vh?#—Aﬁwﬁﬁﬁﬁﬁiﬁ
ZHD0, RREHWOEBEICAVSBERRSATLTHREZE T %,
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) HAARRY AT L BIEEX—H—[AITICOAMERSCEEMKESH 5. FHO v DTS £ T, SHAHEA -
HIES 2T LOREZEOEREEE T %,

) VYUa—3 Y RAFT L ProSPIREIE. 1998FE £ DBl (REDEBRREEXIETIHERIRATL) FigfEL TS
Too COM. BEICRIUDBWESISHIDWH (F—E2U 7 /N\YR) . BERBEROEFBEXSCRM. BROE
EERDETEIWebBEFHEAZREDY ) a—> 3 VHIRMET 3,

[EttiE. ProSPIREZ TV =7 DHEFRZEENE L TERFRMHL LI, Y7 LAREY —EXRXEORREHIL.
2024F 1 AHARF R T120ATH D CDSEHORN TP =T TH B,

AT LR Y —EXFXRDEEHR

ST LMRY —E 2BEDERHER 165188 175188 18E1BKA  1951BRE  205F1BRI  215FBH 225BH) 23f1AM 24518M  2541RM8

(5REFA) L) L0 L] L] W W e e g g
pie 661 1,861 1,992 1,787 2,012 2,021
HIEELL - 181.5% 7.0% -10.3% 12.6% 0.4%
el 60 162 127 94 103 66
BiEL - 171.4% 21.7% -25.8% 9.6% -36.1%
HERIR 9.0% 8.7% 6.4% 5.3% 5.1% 3.3%

HFRT @ FHE RN © CICSRILIERL

B4tid. 20194128, ¥ L — 728 LW TTAZAKI Holdings Sdn.Bhd & D& F A+ NEOREKA ASIA Sdn.Bhd. % 5%37 L .
2020FICV 7 U T PEEOHGMORTZRB L e TDE. 20218281213, NEO THAI ASIA Co,, Lid. ZERIZL. &
TICBEWVWTHIRFTEEIN T T o TV, F7220245F 48127 1 ') E > ICNEOPhilippine Tech Inc. £33 L. EE%FHL
T

FREENRIE. BREZXTRALIIL—2T 21, T4 UEVORMERTH B W5, FEICENUE. RETD
TIZ190FERD S ARBHEXA—N—DEERRZRIT IRz ERICEBOBSECHERAERICET3E XA
AERIGELS . AHHROBHIZEN LERTNA TSR THB WS,

ElttiE. 2019F128IC] L — 7S, 202128 ICI3 21 ICIRMEAERII LEE 7S 7 TOEEZBEL TEHN
2020 FE AR OFHBE IOF VA I ARFIEDIAZ ERICEFFEIIEH L TUV . 2023F 1B IF. RUEAIC
L ZEERFTOM. RMRFTAREBEL QREZED. REOMEER >TWVWS, 21, IL—TUANANDEANDE
BHRET L TE /A 20245481817 1 1) EVIZNEOPhilippine Tech Inc.Z 8% L. 2024F4H23H & b Z% = Bith
L7

Cof KEAY T AILZTMICEWT, 2019FICRIL L 7oEEFRADELCUI Inc AR TERE L /N — b+ —%
RORBEZTT o

= =
BNEBEDOEEHER
VERDRIRNS 165F1AM  1751BRE  18SF1AK  1951BM  205F1AKE  21E1AH 2251BRE 23F1BH 245188 254181
(5REFA) L) L) L] L] e e ;e o o o
b= 3 3 10 23 36
HIEELL - -2.3% 227.6% 137.4% 53.5%
HERR -12 -45 -82 -32 -127
HiFLE - - - - -
EFRERE

HFRT @ FHERNE © CICSRIEIERL

Bfid5 (Strengths)

FhBEEmDdesknet's NEOTIZAXRDBHBRICE L 2H85EICL > T, A BRBR L OHiSTE. HERFEHITITVLS

SRITDIBATIE. BEELHEIF. NERESE (Microsoft 365, Google Workspace) % & AE & Tdh o ThHdesknet's NEO
ZIBMBICEAT B, desknet's NEOISHEFSICHWADNEIEMPRITEMRERBWVA, BAROEBBISEL -HEZE
L. AERHROTEZHETST %,

—flE LT, desknet's NEOD—#8ETH 27— 70— (EFER) 3. —BEEHNSER. BR. HRACIEEL
T-IBICERZREL. BEEZOREEZITZ I el n. AERERISEROEEEN LV ESREIFEREE L TW 5,
C DD desknet's NEOICH D . ABRBMBICE VR LT BREIECHREEZEDRHICAV 2 AR BEHEETIE.
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HHHEL IO DIBBEPRROHBICH T EBEEH AR TH B, £fcw JIL—TIVITOEERTHBRTP 21—
IVHBEICDWVWTH. HRPREBVEDRAT D 1 — L 2REDHANLICOARTY 22 CHERENTE %,

BAEE KE. BN FEGCCHBRL. AOPEARETE 210 AERRRZHRE - REIHEFICE->T H
AOEEBICE L e HEEDEMISBREIMEV ESREIZIBR L TWVWE, COd. FRENICOEHAERICEWVWTH
KOEBIBISE L 7MEEICH T 2 FEIZFHLT B LSRILIFE X B,

NYTr=SRIN=T Iz 7ICEVT,. A—F—IERAD&FHFNFHPHAY —N—DIEEBREREEL £ 0S|
. BROELEICOED->TWVS

IZTVRBROVI I ITIE. BLACOBRULEBZNSET—N— (UFTF) TITS5kD, AVAX»ETLy b
BREDI—Y—iHER (CPU. XEV. EEEEFE) PHAT—N—DOMEDFEZIFHV, ENICHLT Nyvir—
RTINS DFINERIT B, Ny T —IRRIIERMNGHIEN T L ESREIFERE L TW 3,

FEtt Tld. 19994 desknet’s NEODFIE & % i0ffice2000 % F55LUFE. 11— —IHKDCPU. XEUZED )Y —RfE
BziH T2 —N—CDBEEEEZING T 53EMZERL. BRICKRMLTE . N\vT—JHROBE. K
HEITBEZECEADONY AVBREDEKREREICA T a v LTRAHERERSET 3BV’ AETH S, BHESR
ZEALIBE. EE e B LAERHNICHEOBEVEGR THEBEFTARET. AHEROEAIZHRRSOM
HIcHD2HRHN B,

Ny T —CHBIESBRBNTI2LHAONZDOD. BHRERNTOEENBELREREOFEIFMGEL. YR— Y
—ERADFEICLZLEENBIERICHRZ LRALTIFEZI TWS, AT Ny T —JRTOEMIE. 757 RERD
HERARICEVWTHISHEARETH % CSRHEIFERL TW3, BMOISHICED. 7570 RIRONBH—N—DBEE%
MEITEH—N—ROERIC DB B M. APHF—N— I—H—HROBEELEDEBETE 3 ESREIFTHL TV
%o

EEDISVRFRIN=TIIT7RAFTHIV I EVIGXNRUOBRR LB L. BAZMNR S C L TRELHNE
BREZRBELTVS

HART IR (REPRM 4776) DT IIL—TT 73 YA RIX HIL—> 1R TX OfficeD2BBET. &
NENEROBE 7S Y 2BEAL TULSH. LWINDIHFE THdesknet's NEOILEREBAMELH 2, FHIRETSE
23 VIIIRE LIERE C LEEREOMHICE D ANNICRELEERREZREL TV,

Elitid. —EROLELERLITTEHLS, 2TOREICITOX )y FERHEITZCZBIELTED. BIECOEZICE
3 EFdesknet's NEODEi& # HE L TW 3, BEICIEdesknet’s NEODETE T 3iOffice2000 (1999FH5E) ICHWT
b, HEFONEREGHNBETH - LOICH/NEETOEANTTRETH oo, BREZNFI LT/ NEETHE
AFEEAMRTE TR LT AT, EBOmAANOETFINHA L ORMOEREEZ Y 57V RIRORBREEICKMT S
CH. EROERICDARHD > TS ESREIFEREE L TW 3,

HAROI DR TIZ. FREBLEEGELERZIMHEITEITTVWEZ I, ZEAEBRERICOAN > TS LSRit
R LTV, BIEREHOR ESLEEGCELERIEY AR I XD18.9% (2024F128H7) ICR L. FtLEEIE
6.6% (2025%15H8) TH o7 FALIF2024F1BHAICAMANE BB RETOTLECMZERL - L THREBLE
BEGEIEMABUICAZTK LR LA —EULORMEZEETI L VLWSHIOH & 2025F 188137 L ECM
ERELAED o7

MR T BECEOBAETOAY Y b LT Ny T7—CRTRAGERZEALLGS. ttRReERLAY O
BREDHARAEDIMFNCH DAN B, Ny T —VRDGE. BEERIHERBARKIC, 773 e LTREERZ
BAY 3, LRD@EDREIZHERY Y —XDOHEEZIFT 3 RMZ2HEA LI HEARICRRL TS, 207,
FHYICHEREDIEVIRR THRFZZFITARE T, RSz MEITE 3.

§5d%(Weaknesses)

RAftH T LECMB ERIBMNRLEEEEIT S5, IRERBEZE > LBBEEERAL TSI LT, BichhiE
ICH T IRHEDEBEVCL

SaaSEDHAMICE VW TLERTPRMELGHERTEFICL >TA—F—28E. —KUCP T T7ZIKRT B EHEERE
EETHD ESRIEIFEBHL TVWE, BVWIIT7ZRRL. 2O 5FONBZINEZD CICHEDEBIMPHEZITL.
A—H—IC>TOMEZSIT EIFRI T, THICA—Y—HOEMERZIENTES, HICI/IL—Tox7T
3. HERARDBZ ZBEICT —EBITPRIGHEANDOREAEDZEREDNBETHEMNICR My F IR
FASE L MHICKITL TS 7 Z2RERT 3 C EOEERDE L,
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FEttlECNEFCRTEREBEZE > HEHBERALTE LI T, TLECMAR BB ALEELREITo CEHiatt
ISR L. FICHNREOTHBICEWTERHMENLE T 2RRICH D, BEFHIZ2023F 1 HEIFANFEHAICT L ECMER
HLIED. 2024F1REAICHTLECMEREL foo A#IZT L ECMORKEIZE D —EU EDORIEEENRIB L
LT 2025F 1 AfAIE—E L TT LECMERID &1z, REMADEITL TRMELZSHTELHFT. TNETOD
LEEGEREDIEHOSEBOBEEESHICEDL S BEREEZH 5 THINEEINS.

desknet's NEOADKEZEEDE< . RBIEROBFEZEEFRTEIT TLWERLIL

20255 1 BHAKREE = ICE W T, Elftiddesknet's NEOIAMIFE EEHERRLL TI0% 2 B INKEDIRE B3R EFHRTET
WAL, OV 7 b7z 7EEICE T2 RABIFTE EEBRLEDHIB0%N T IL—TF D = 7 T Sdesknet's NEOIZHERH
TR3HDUSRHEIFERBLTWVWS, —AT. YA RIXIEITIN =TI 7 DY A RI X Office. HAHRIX HIL—>
(2024512 A HATE L2 #8AtE38.0%) ICINR . BIRTEMERIRELREE S X TLBET S v b7 + — L Dkintone ([F
54.6%) HEALTW3, YA RIXETIN =TIz 7UAZREDOFLE LTERTET TWVS ESRELIFERHL TWLW 3,

CORER. AIET A RIXICH L THRLIEOHRBLRERTHML TWS, FHEADTELES52138AM (20255
18H8) ISR LT, BRI XDFELEEIF29,675BHH (2024F12888) Thoteo HLEEDEFHRERIZ. Attid
2021 FE1HEAHD 52025F 1B HRICHMNT T10.8%. T 7R X£2020F12B HBH 5 2024F 12 B HRICHMNF T17.3% T o
feo

RAZKG CHBEEHLARGIHEROFHELD., YA RO LEBRLARARRTES

BttiE. Ny Tr—CHROBETERLIEMOBEZER TINS5, BRABL L THRIRAZITOIHEDH
EIRAT %, ALIEABIR. RBOSCE (FEGDAVARE) ZHERTIOHISFREECHEBZMITERT 5. —
FT. BEMGEOY A RTIEHRABL L THRRBEFFRBOMAZITS. CORER. FHOREEHIZY 1R
T XDOREEGFI LB LNMNIETH D, WEEOREBIBBSAVF v THTED . FLEBOHRBES LUREEXRTS
1L TV ESRALIFEREE L TW B,

RRAEZTSORESRIL. FHEAEIZ148A (2024F18H0) . AR U XIE1,321A (2024F 12848 TH3. BHE
ABBICOVWTHRIEAEVWS. AHOAERIIH A RIIDINDIUATTHD .. BRESGEMOFINNRIETH S
CSRALIFHERIL TWV B,

.
T4t
JIN—-T&
Ettid. 2024F1HKREFR TRAEEDIEN. 4DDEZFRADSERINTLS,

b I RHPro-SPIRE (FERMEFAEEIS100.0%) : 2019FE8BICHEUSIC &L DERF ARt LTze Y X T LBREY —
EXBZICSWT BEBRITERS IATLBIPBERRS AT LORE - RF. AR AT LOREEEITS,

) NEOREKA ASIA Sdn.Bhd. ([E70.0%) : 20194 128X L —> 7 ORMAZr DERRMH Y LTRIL BAE
EIIBWVWTUL YL—27TOV I Mz 7EETHELCERDRGEZES,

P NEO THAI ASIA Co,, Ltd. ([F149.0%) : 2021828 IR LT BABEILSWVWT X1 TOY I M I T7HEHETH
FLIBHRORTZE S,

p DELCUl Inc. ([E100.0%) :2019F6AICRIIL T, BABEICEVT. KEAY 7L T7Hellme L. FHitho
=7 v MR, N— b F—REOEESEZIT S,

) NEOPhilippine Tech Inc. ([E]100.0%) : 2024fF4BICEII. BABEIZSWVWT T4 UEYTY I NI T TEET
R LBRORTEEES,

R\ Y
wiRENYa—Fz—>
TI—=F0z7HHZICIE. HAERERE (Microsoft 365%Google Workspace) « 7 1 AR — FEIENEEFN S, SR
#HiF. NERERCEENRIHERRICHZ CERLTVWD, NERBRBLEERRIZ. JIL—TU 7 OERE
E (X—=Jb. 7T a—)l. #87R) BIHBTS, BV LT ABERBRIEEBRITICHEONEERKEEZERT
%, —HT. BEEERIZBAOEEEBICELEEZEL. AERHNRBOFREEZRETE 3, BELEIF. AERHE
mZBAFATH>TH. TORNMEZFET 576, BMNICEENZZEAT S,
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FTARAA— MR AT REBIIRBERY T b7 (XEEM. RtE. EFA-ILRY) £ty bC
Lt%%h

FEIN-TozTHE

EROFES I —FUc 7EEICIF. BRSOV 7 ~Mi&1t (Microsoft Corporation (NASDAQ MSFT) &)
DMicrosoft 365, 7' —2 JLERS4t (Alphabet Inc. (NASDAQ GOOGL) £&F) DGoogle Workspace. -1 R XK
21t (BEEPRM 4776) DY A RTX HIL—> B L UH 4RI X Office. F#tDdesknet's NEOD B 3.

FTEIIN—-T o 7RG

8RR 1R il
HEREZROTEAREE, 777 FRIZE—OR&T5Y (12—%—
desknet's NEO N —2hRID 579 RER R4t B%8600M) T. Ny 7 —IJRRIFIEEL LD I —HDBMIE LT
12— —ZH7=h OmEHIERT S0
Microsoft 365 957 RiRDH BHAvro0OvV 7k TIVNCEH2TRARIA—Y -8 £FaUTr. T—2BRENELK S,
Google Workspace 757 RIRD & g=JL TIVNCE 2 TRARA—F . EFaUTr. T—R2BENEHRS,
HEHI0OAU LOBERAITRESR, I7FTR ZOTLIREHI1DES
T e o e - oD A—H—BOBAITIS LT 11— — 472 D OEEIERT 50 2
TARIZ AN = Iy =277 FIR FARIZ S KTl 31— — B4B900M (301~1,0002—%—) H5FIFET
T3,
YK Z Office prraT HARDZ HEHI0OAUTORERIT, RZVE—F (121—1%—H%600M) &

HARELT FUNFIATHERTL I 7L (F1,0008) Hd 3.

AT BEE R B CICSREVERL
AR IE VI B Hitke

TEYN—T 9 TREOBHLR
TBYI— T T TEAOBAKELE

Bt Microsoft 365 Google Workspace YL EIX HI—-> #1K X Office desknet's NEO
RTTa-ILoOHE B

IE o o o o o
HERMBOTFWER o o o o o
X—LOER « EZE o o o o o
ESRZF vy b ° ° x x A
T7AIL s RFaxXThk

#E °© © o ° 5
BFEE - EFIETR o o N R .
DFIA

#AISNS o o o o o
FRELE - HBLED o A R R .
HE

EIRE - TRLZADHE o AN o o o
#HREE x x o o o
J—270— x x o o o

HFRT @ BEERZ B CICSRIEIERL
D' HBIHBICIE TO) « BUVBEICIE Txy « 723 0Pk, BRACTERETESZRE (REVHY—EXCOBEHEIIZET) & TA) tLTW3,

#HAEE  EHANOBREIECREEDREN TS 21#EE, BRAICBREEBELEBIC. #LEELLLOD
NhHMD. RKEDAICRREERNRTZEXETS N TE S, OERIE. (FRELEERCOBTIX Y FER
. BHREETES. SABEICT 7ML EENLIIBETEH. EX—IILERBDIHARTT —R2P 7 7Lz
BI 3 1HERBIEALP I,

=770 EHEPHEFFR L. HAORBRFZEFLT B SR EDRMICE URFRRZ DIk
SEBIREMRBEDH B

BEERRCATRBEROEN

EEHMOFEIZ. X—IPRTPa1—IEBBrVT-BEAEEEICMZ. BAD@ED -0 70— EER Y. BEE
EIIEBELSNEBENRESN TV RICH B, BAREERTHEAOBHEZICE>TWE D, hXEZIT1 It
TEATEZH58HH %,

NERHMIG. AREOBVHEZRZ 5. MA T XEFEREEPHNCH P DD AR WebSAMAEZHRZ TL

PRLRBUTHB, BRADIXRPHREYA L >TERREESEN ZNULOEVANTESEE - Y —EXD
HBH B AT LEFIORH « XFILICKET B,
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SR DIPEETIZ. BELEIF. NERMBZEABRSTH> CTHEERRZENMNICEAY %, BERMITERDZT
ICHADXEEREEEIF B WA BROERBICEL gz E L. NEREGOTEZHETE %,

desknet's NEOD—#EETH 27— 70— (BFEH) 3. —RHBEHN SRR, MR, HRGCIEE LIEICERE
REL. BRORHEZITSE O ERLED . NERMRITEROEEED 4V ESRITIFFRHE L TLW 3, Cofth. B
EECHREEOCRIICAVSHAREKETIE. #HIPBHELICODDBEPRTFOHEICN T ZEXEHIATRET. C
DEREIINBRERICITE V. I —TIIT7OERTHBZ AT T a—ILEEICDOVTH. BREETIFHEP]RE
BREDRTDa—LeHEDBUUEICOARRI 2L EHEREN TED L ZzRO5NBD. AERBETIEC
NSDREIETETEL,

F#E&E TR IHRDEL

FlttDdesknet's NEQE H A R XD HIL— > F LB L 2356, 2024F 38 BF = Tdesknet's NEOIS27 D#EEE B T 3
B AR T XI26DBEEET T 5, 2L, ML HAXOBEBELTHEX THROMBBEREZHRITTE D HEE
ECTORENREWVIAR VW ESRIHIFERE L TLW 3,

EFBITN—T 0z 7HREOIME

EMRE Tld. 737U RAR. /Ny 7 —Z kRO Tdesknet's NEOICBAI4H B B

727 RIREMER (BAMMER)

BLRIZ HI—->

Google Workspace Microsoft 365 (959 FIR) H1H Y X Office desknet's NEO
RA3001—H—FT BA3001—-H—FT 1,0001—H—FT e RZVH—RI—X EATT
eBusiness Starter eMicrosoft 365 Business Basic 990FY B F7i3 11,880FY4F 660FY A F7cld 7,920M/F 6608 7ol 7,920/ 4
1,045F38 E7-13 10,560FV4F BT i3 11 BOTFE (G89FIR ILETAI-Z
eBusiness Standard i 365 Business 1,0012—¥—1 k U()X& FA=KA=2ADARLTT
2,090FY8 F7cld 21,120FUF ZATAE B 22480V QOO giamavany 1,100FF8 7ol 13,200/
eBusiness Plus eMicrosoft 365 Business Premium
3.300FY/8 E7-13 33,0004 4,35fﬂIJ F7zld 43,534F/4 (3,628

Bi)

A~ —HOFREL A—HF—HDFIEE L
eEnterprise eMicrosoft 365 E3
FBERIVEDY 66,779F3 (5,565FYBHA)

eMicrosoft 365 E5
108,346F/4F (9,029FY A1HL)

T BIEERZ B CICSREVERL

BH. BEHIF2024F981H &L D 1 RY X#132024F11A1B LD V57 RIRDERERE L Tco HEH ILdesknet’s
NEO & H 1 RI X Office D11 —H —H 1= DENRIZEKE L B o T

12—H—BH 7= Dffi& desknet's NEO HY1HH X Office H1FHX Garoon
BFI52 1k RaVH—F PAZ P4 3002—4—KF 301~1,0002—4— 1,001a—H=E
(M. BiA) TERATAE il RS S i i TEKATAE: S TEKATAE: S TERATAE: S
A#E 400 600 500 600 800 1,000 845 900 800 900 mLabt 900
FH 4,800 7,200 5,880 7,200 9,405 12,000 9935 10,800 9,405 10,800 BMuabe 10,800
I 51—H—LLE 51—H—BlE 51—H—BlE 30021—H—TF 301~1,0001—4— 1,001 21— =k

WP © SRR D CICSRILTERL
Nyr =R, ABRERTERHEMRDN G, BERBDdesknet's NEOX/CIE T A RIX HIL—2HMRIHET B,

desknet's NEQOX (RO X HILl—>rH,. BELEIHYDOEAI—F—HOEMICHEVL. 12— —H7=D DM
BHAMER T %, UTIE. 1002—H—¥21,0002—H —TEA LIZIEEOMEEFTT 3.

INY T — D RRAEM LR (A ffiA%)

YAHIZ H—> desknet's NEO
() o] SY=YJaARk YRR Sy=yJaxb+
fizc) - - 500,000 90,000
1001—H—
0 K 12—H—47=h 11,000 2,200 5,000 900
#eEm - -| 4,760,000 760,000
1,000 —4—
7 13—H—H7h 8,000 1,600 4,760 760

AT EEERE S CICSRILIERR
HARIZ AIN—=2DOF YV AR M #MEZ Y AT —EX1FENY 7 ORE, desknets NEOD S > =>4 IR bE. FEMTR— MRlE,

BABS SVEEFRAODHS

IIN—=TozT7hmHIE. BETHEIEAOBPI—T - RZLEEFHAOOLEZRIT 3. TNETNOHEBIIUT
DEDTHBo
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EEREDOEA

EEHBI2AF LTHRMER THZE L TV 5, RERTIRAFDIF/NEET. AH0EAZELIEZ Ny T—JROE
ARRTHZDREEOEAHLIF1%%Z TE S,

EERBFIRBDEAE

(FiD 1999 2001 2004 2006 2009 2012 2014 2016 2021
REHAF 4,850 4,700 4,340 4,210 4,210 3,860 3,820 3,590 3,680
CAGR s -1.6% -2.6% -1.5% 0.0% -2.9% -0.5% -3.1% 0.5%
PN =1 14 13 12 12 12 1 1 1 -
CAGR - -3.6% 2.6% 0.0% 0.0% 2.9% 0.0% 0.0%
= 608 587 549 535 536 510 557 530
CAGR s 1.7% 2.2% -1.3% 0.1% -1.6% 4.5% 2.5%
IRIRREE 4,229 4,102 3,777 3,663 3,665 3,343 3,252 3,048
CAGR - -1.5% 2.7% -1.5% 0.0% -3.0% -1.4% -3.2%

PR MIEE TERI1E. 138, 165, 18EEEA - CEGHAZRL . TER21FE. 26FEEF YR - BRFAE) . HB5d - BBEEEE TTl245F. 285,
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